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{OR OF MODIFIED
ASUB’ WAR BOOHS LIST

ing of Stocks Quickened by Report
That Kaiser Will Make Concessions.

the International News Serviee.)
®*W York. March 13.—Scandinavian
®ports that Germany plans to modify
the U-boat blockade evidently with the
#mu of keeplng the United States out
the war made a profound impression
Wall Street today. It changed msenti-
Mment and caused much buying of stocks.
Another influence that rallled the
market was positive report that Presi-
dent Wilson is in no serlous danger.

The rumor had gained currency that he
was threatened with pneumonia.

Bome buying was also Induced by
bublication of the letter to President
Wilson from leaders of the railway

unions promising unqualified support ip
the event of war.

The favorite stock today for Investiga-
tion was Ameriean Sugar.

Collapse of the Cuyban rebellion to-
Fether with the promise of a modification
of the U-boat campalgn should make al
sugar stocks stronger, for the sugar is in
urgent demand everywhere In the worla.

Tobacco stocks are recelving more at-
tention becauss of the remarkable in-
frease In the consumption of smoking
tobacco. Clgarettes sold in Januvary of
this vear numbered 2416762000 whichk
compares with 1571680 In Japuary,
1916, This ratle of Increase If kept up
will give the United States a production
of 37,000,000,000 this year against 25, 200,000,-
0 last year. .

Western U'nlon attracted favorable at-
tention when {ts directors inrreased the
dividend to & per cent at today's meet-
ing. That company and American Tele
phone and the Mackay Companles are
doing about all the business they can
handle.

LIVE STOCK MARKETS.
Mutsburgh, Pa., March 13 —HOGE— Recriptn, 2000
Jower.  Heavies, 13.0m} heavy Yorkers 1450
15.00; light Yorkers 1425 plam, 12.50m15.00,
SHEEP AND LAMBS -Receipts, 500; ateady.
shoep, 12.00; top lambe, 15.00,
OALVES—Receipts, 100; steady, Top, 4.9,

475

Fhicago, March 13.-HOGS—Recripta, 21.000. wrak.

b under yestenlay's average. Bull, 14.65alifs,
hieht, 10M.T5; mixed, M4.3Mali85. heavy, 1H3m
W rongh, 14 0ati45: pige, 11.Ball.

CATTLE - Reswipts, 5000, steady. Native heef
mutthe, £TMIZS0; mtockers and freders, G.75a0.65;
coan and heifers, 5.70010.65: calves, 9.TSall.50,

SHEEP—Receipts, 20000, weak, Wethers, 10.%0n
1775, Inmbw, 12.35a14 %0,

Active Curb Stocks—

RAY PORTLAND

MIAMI MERGER

COSDEN OIL AND GAS
MIDVALE STEEL

MAGMA COPPER
MIDWEST OIL

SINCLAIR OIL

LAKE TORPEDO BOAT
UNITED MOTORS
WESTEND OIL AND GAS
BIG LEDGE COPPER
specinlize In Stocks llsted on
-he New York and Boston curb—
nuy and aell, In larze or small lots,
r“tl cash or on margin. Private
wires

W. W. Easterday & Co.,
1418 H St. N. W.

WOODWARD RUILDING.
HARRISON KINNIER, Mgr.
Telephone Main R,

Main Office; 42 Rroadway, New York,
Branches:

Boston, Washingten, 17 iladelyhia. Raltimore,
Atlantis €its, Trenton

We

| able
lof the Unfted States Supreme Court's de.

W. B.Hibbs & Co.

r New Yoek Btock Exchange. |
! New York Cotton FExchange, |
% Chicago Pcard of Trade. |
| Washington Stock Ezchange |

LOCAL BECURITIES bought |
and soid on =ame favorahle
ferms as we offer for trading
in New York etocks and bonds.

Members. ... ........

Hibbs Building

K
|

TRADING RESTRICTED

ON LOCAL EXCHANGE

Thirty Shares of Washington Gas at 76
Is Principal Sale.

Trading ngain was restricted at yves-

|
!
|

terday’s =ession of the Washington Stock |

Exchange.
extent of thirty
Traction 5a sold at
ington Gas
Potomac Consolidated
red at 101 1-2 and 101 3-8,

sharea R

16

at

wits tra sferred at 106 1-2

hE owoere

Riggs Ba n-«T_Dll Idend,

Directors of the Riggs National
have declared the recular semi-annual
dividend of %13 a share on 1t} capital
=tock, payable April 16 to sharcholders
of record March 31,

Bank

Expeect Savings

Inerease,

An Increase in deposits of approximate-
Iv 3600000 In the local savings institu-
tions during the interiin botween the two

Transfer- |

Washington Gas sold to the'
I':ip![ll‘_
A small Wash-'

]

lnst calls of the Comptroller of the (‘ur-|
rency 5 expected te e reveabsd when
stufistics are handed in by W01 of the
barks The total zain of the eleven
savings banks that had reported yester-
day amounted (o 345,000

Increases annovneed by some of the
savings banks follow: Home Savings,
LY BT L North tapitol, 527.00: Apacos-
tin, $T.AL3; Seventh Street, $I1%04; Union
Savings,  $2ow Park,  $6.000;  Tnited )

States, $105,000; Potomace, LW Washing-
ton Mechanics, §3,0; Northwestern, $5,.-
000; and Northeastern, §2,000.

HBell Revennea Inereasc,

The tetal operating revenues of the
American Telephone & Telegraph Com-
pany, commonly known as the Bell sys-
tem, for the last calendar year were
ML A0, un increase of $30,151.000, or
nearly i3 per cent, over the preceding
vear. Of these revenues, depreciation and
maintenance consumed $84L556,%0, an in-
crease of 118 per cent over the pre-
ceding year, traffie cxpenses consumed
EL M, an increase of 174 per cent.
commerclal experses $A0 LM, an In-
crease of 9 per cont; genernl and mis-
vellaneous expenses 311,W2.000, an increase
of 7.7 per rent: taxes assignable to op-
erations $14.91500), an increase of 4.7 per
cent.

The total
e#n increase of

gross Income was $70.3504
141 per cent over 1015,
Of this amount 32211409 was patd for
interest, rents and so froth, leaving $5
18000 for dividends and over 322,000,060
to be added to surplus.

—_—
Wall Street Opinion,

The following analvsis of the New York
market situation wag received yvesterday
by W, B. Hibhs & (o. from 8 B. Chapin
& Co., thelr New York correspondents:

‘““The news over night of the threats
made by the leaders of tha four brother-
hoods of rallway employes to strike on
Saturday If they are not succeasful In
gecuring an agreement for a compromise
on the issucs growing out of the Adamson
eight-hour law. in the conference to be
held here on Thursday with the rallroad
executives, proved a general surprise iIn
banking clircles as well as throughout the
financial district.

“Its \|mmedlate ¢ffect was to cause gen-
eral reselllng of stocks by most of the
trading element, especially those who har
been among the largest buvers the last
few days in the rallroad list. There was
ulso a good deal of fresh speculative sell-
ing of the industrial stocks on this un-
favorable development The movement,
hnwever, was checked before the end of
the first hour by the reappearance of good
support In the general list and also by
Washington advices aa to the absence of
any alarm thers about the threatened
strike order being put into cffect.

“It Is looked upon rather Eenerally as
an effort to force some kind of a favor-
compromise agreement in advance

cision as to the unconstitutionality of the
Adamson law, which the brotherhood of-
ficilals now seem to he apprehensive mav
be rendered. Monday is the only day the
rourt renders decisions. In the present
international crisis the attitude taken In
forcing an issue of these questions with
the court decision now likely to be handed
down any Monday complicates the situa-
tion."

BALTIMORE GRAIN.

Baltimnrs, Md., March 11 -Wheat closed tinset
tiel and higher. Noo 2 red, apot and March, LY
Apeil L% No. Z red Western, spot, 1018,

Cism closed quiet but firmer. Spot and March,
i

.

ThsaTiN ;

(mats market steadier. Standard white,

No. 3 white, TlaTily

WE HAVE PATENTED PROCESSES FOR UTILIZING

MILLIONS OF TONS OF
SUGAR CANE WASTE
AND RICE STRAW

now being cast aside as refuse by sugar mills and rice

planters.

We anticipate profits of over $23 per ton and

can get almost unlimited quantities of raw material at very

low cost and small transportation expense.

Enormous de-

mand for our products and large margin of profit make this

a wonderful opportunity for the investor.

We are now

selling a limited number of shares of our

Preferred

Stock at

$10 Per Share

With Free

Bonus of

50 of Common Stock,
Par Value, $10 Per Share.
And Will Sell You Our
Common Stock Separately
at $6 Per Share
Until March 21, 1917 Only.
On the above date the Bonus of Common Stock to be
given with Preferred Stock will be reduced to 409 and the
price of our Common Stock advanced to $7 per share.

SUBSCRIBE NOW

while you can get our stock at
the present liberal terms.

WRITE TODAY
for booklet, “Turning Waste Into Wealth,” which gi
details of this wonderful propesition. which gives full

SUGAR CANE BY-PRODUCTS CoO.

Suite 842 Widener Bldg.,

USE THIS

- - - -

Sugar (ane By-Products Co.

Philadelphia
COUPON

Suite 842 Widener Bid., Philadelphia,
Please send me your booklet, “Turning Waste Inte Wealth,”
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Furnished by W. B, Hibhbs & Co.
New York, Mayeh 1

NEW YORK CURB MARKET.

New York, March 13 —Little interest was displaged
One or two of

the specizities showed some signs of life, but in
thems cases prices were teactionary. The moter
stocks again were under pressare.  Midvals Bteel
was only harely steady, (hils on the whols were
quiet and inclined to react.

Furnished by W. W. Easterday &
Ce., Ine.
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CO-OPERATIVE BUILDING
ASSOCIATION
Assets, $3,271,892.90

If You Desire a Loan
Consult the Equitable

It you hava made monthly
payments while paying vour
secnnd trust and desires to con-
tinue the =ame method while
raying off the frst 'trust, con-
sult the Equitahle.

We loan money on real estate
or tn take up mortgages.

Repayments made In
sums monthly,

small

No Brokerage. No Commisnlons,
Applications prompily acted on,

EQUITABLE BUILDING
915 F ST. N. W.

JOHN JOY FDSON, Prealdent
FILANK P. RELSIDE, Secretary,

The Safest Investments

Are those that do mot fluctuate during dis
turbed conditions of the motey or wtook
markets. First deed of trust notes (fres
mortgagesl, well secured oo real estate in
the Distriet of Columbia, constitute “gilt
rdge” investments, and do put depend upow
the fnancial responsibility of Individuals or
corparations for their stability,. Wi cam
supply soch iovesiments in amountsa from §500
¢. Bend for book "Concerni

iy or
and Investmentsa

Swartzell, Rheem &
Hensey Co.,

727 Fifteenth Street Northwest.

R

NEW YORK STOCK MARKET QUOTATIONS

THE WASHINGTON HERALD, WEDNESDAY,

MARCH 14, 1917.
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Modest Fortunes Have

Grown from Small -

Investments in Motor Stocks

pany paid a 40% cash

An o

magic. Profits are enormous in

An investment of $1,000 in one of the young truck companies of six
years ago has accumulated par value of $26,520. Last year this Com-
In 1915 it paid 32% in cash and 150%
in stock. In spite of rising cost of materials, profits per car have risen
from $263 to $335 in the past three years.
This is not a lone instance of profits in motors. Another truck company
records 228% per cent earned in three years, and another 53%% in 1915.
Note the quotation from MoToR in this advertisement.

rtunity to share in the unprecedented
profits, and more important still, to share in the stock
bonuses, which come to early stockholders, is present
today in motors, as in no other industry in America.
The records of earnings in this Industry read like

dividend.

year surpassed all

practically every others.

But few ever heard of a clerk in the Downey House, Lansing,
Mich., who, in 1904, put a single $1,000 in the original issue of
Reo stock and today counts his fortune over $119,000.

There are thousands of these Modest investors of demand. It has been done a dozen times in pleasure

whom no word is ever published. The big successes cars,
have been made in designing motors to meet a price

Fulton Motor Truck Co., of New York

motor company, and the balance sheets of the past

fortunes taken by R. E. Olds, Mr. Willys, Henry
Ford and Mr. Couzens, the Dodge Brothers and

there are several striking examples in the motor
truck field, and now the

records. Every one knows of the
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BALTIMORE PRODUCE.

Baltimore, March 13 —EGGS—)Market weak and
lower. Maryland, Penmeylvania, and nearby firsts,
25: Eastern Shore, Maryland and Vieginia, firsts,
%; Western (Ohio) firstm, 25; West Virginia firsts,
25; Sputhern (North Carolina) firsts, B, Duck egps,
cholce nearby, %.

B

Penngylvania
and Virginia, extras, 28a39; firsts, 2Tall; store-pack-
ed, firsis, %e28: rolls, Marviand and Pennsylvania,
WaZl: do., West V) HalT. Tl

LIVE POULTRY—Pricts per pound ynlesy othes
wise slaled. Chickens, srefige run, smeoth, reung,
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has opened another great big opportunity by bringing to the
public the most remarkable 1)%-ton truck ever designed—a full
3,000-pound capacity to sell at the phenomenally low price of
$1,090 flat. It has opened a new price field, more than $200 un-
der its nearest competitor in size and quality, and achieved suc-
cess by selling the originally planned output of 1,000 trucks,
immediately the sales models were shown.

Entire Year’s Output Sold in Four Days

4 days.
Dealer inquiry showed

the Turkish Room of the Waldorf-Astoria
Hotel, where the first public exhibition of Fulton
trucks was made during the New York automobile
show. the year's building schedule was absorbed in
New York City took 500.

a demand that

immediately made to at least double the manufac-

; which housed the

take many times the possible output, and plans were

tion for territory.

spect the plant.

five times our output.
by inquiries, is insatiable.

holds an exclusive price

petition.

Materials on Hand—\\Ve have on

tract all materials

notice.

sear.  For this purpose, the

stock.
Soundness of the Com

tion

buildings, machine

any incumbrance of any kind.

Sales—The iull year's output, as plannel, lpd as per
materials ordered last October and November,
has been sold and business offered would absorh

The demand, as indicated

Exclusive Sales Position—The Fulton Truck occu-

pies an enviable position in the trade because it
fielll —8$1,090. It is the
only truck of equal size and capacity sold any-
where in the world at this price—it has no cori-

tory materials in large quantities to move our
building schedule regularly, and have under con-
or our entire year's output,
which is arriving as per schedule.

Sources of Further Material Supply—Qur sources of
supply have been consulted upon the question of
advancing date of deliveries on present contracts
and have agreed to set deliveries forward, to-
gether with furnishing added quantity on short

Proposed Increase of Production — The Company

proposes to more than double its output this
Board of
has authorized the present offering of preferred

y's Standing—The Com-
pany is today in the soundest possible condi-
The factory site, factory and executive
shop equipment,
with a varying quantity of all necessary stock
iateriale alwave on hand are aheolutely clear of

Earnings—Qur _estimate of earnings, based upon
present building schedule, is set at approximate-

We recommend the immediate purchase of this 8% Preferred Stock
which carries a full share of Common Stock as a bonus.

The Price Today Is $10 per Share

One share 8% preferred (par value $10)
One share m(:nheﬂl)

which buys {

It will pay you to investigate this opportunity.
Fill out and mail the coupon NOW.
The legality of the incorporation of this company has

been passed wupom by Guggemheimer & Curtin,
Attorneys, Equitable Bldg., N. Y.

Fulton trucks are being manufactured and shipped from the factory at Farmingdale, Long
Island, just outside the Metropolitan district, as per schedule.

The following information is summarized from statemeats by Wm. F. Melbuish, Jr.,

President of the companmy:

ing, and the
sale.

The proceeds of

hand at the fac-

the demand
ordinary man

tune.

“There are

which compare with the motor trade in the finan-
cial returns to their investors.

pany alone di

of Directors

lomers.

cent, making

per cent retu
cent with its

together
tor Co. cut a

uted 100 and

This price is subject to advance without notice as only a limited amount
will be sold at the above quotation.

ture for 1917. Sales models were then taken to the
Chicago Show, where, in the Congress-Annex Hotel,

was made. Over 100 desalers have made applica-

ly $300 per chassis.
of 2,000 trucks during 1917 should show earnings
of $400,000, which is 10 times the dividend re-
quirements of the preferred stock now outstand-

to be used entirely for the purchase of materials
and the extension of the plant and equipment to
enlarge capacity as outlined.

Motor-truck building is just beginning—it is now
where pleasure-car bumlding was four years ago
It is about the only business in the world where

such an opportunity as appears but once in an

a small investment tg expand into a modest for-

MoTcoR says in a recent issue:

after rebating more than
The Haymes company declared a 100
i;_er cent dividend, after doubling its capital stock.

he Chandler interests recently divided 7734 per

The Canadian Ford organization declared a 6oo

Wherl Co. handed out 166 per cent
public and Firestone tirc organizations distrib

This list might
if space permitted.”

Automobile Salon, another exhibit

The public is invited to in-

Upon this basis, an outpmt

$250,000 preferred now offered for

the sale of the present offering are

exceeds the supply. It presents

's life-time—it is an opportunity for

few industries in Awmerica today

; . The Ford com-
vided $48,000,000 in stock dividends,
$15,000,000 1o its cus-

a total of 100 per cent for the year.

rn. Genecral Motors divided so per
stockholders. The Continetal ﬁ;-
100 per cent melon, while the Haves
The Re-
16 cent dividends, respectively.
almostly endlessly expanded

g:r

Torrey &
Please send

of the Fulton Truck and further information re-
garding an investment in the stock. W. H. 3-14.17,

Co., 60 Wall St., New York
me literature and full particulars

NERE. oo e e e
Torrey & Co., Inc.
- - D
Motor‘stockSpec!alu“ o s

e ettt
; lurge, young, by express, 33aM: winter,  Ba | Bhore Marriand and Delgwars, bbi., 8.005.50: 4o, York | Norfolk. rer barrel 1.26175; do. native, per
E“:“;mmm.m:ddm River, barrel, 4.30u500; do., North Carolins, barrel | bushel Lox, 3afl; letince, native, per box 1Sad Ty,
2%23; old roosters and stags, 12a13; ducks, YOung. | .50uS00; do., Hampers, basket. 175a200: yama, | do., Florida, per basket, l-u.‘.“h-!ut
Muscovy and Mongrel, 19a20; youns. m? qun largs,  bright, :-mh barrel, T20aMM0: apples. '..!',:,,:""”' :‘h"-n"l‘:h;d. l‘ﬂ: orunges

: Indian Runners, . 18a1®; e, choic®, | Western Maryla and Peonwylwnia, packed. per i . , LTmim,
Pf'.:ﬁ;“mn, ..,..,’“‘;A‘.‘m i , pair, old, | bbl., 1.50e3.80; do., New York State, No. 1, 300u5.00; | Florida, per cvate, 33wi08: radishes. bt

pigrons,
%; young, 25; guinea fowl, esch, young. 1% e
and up, Ta%; smaller, 3; old, 5.

VEGETABLES AND GREEN FRUITS—Polatos,
whlte, Wrstern Maryland and Pennsylvania. bushel,
250s2 §0; do., New York Btate, bushel, L6042.75; do.,
Esstern Bhore Maryland and Virgicia, No. 1, bushel,
2.4m2.30; do., No Suand culls, 1.50a3.00; swests, Bast-
am Bhore Visginia yellows, bol., 4.50a8.00; do., Enstarn

do., No. 1 10290, beans, Florida, per besksl,

green, 30400; do., wax, 100a380; bests, Flori, |

per crate, 100a28); cabbage, New York Btate per
ten, Danish, 1ai%; do., Florids, per crate, 400
€00; do., Florida, basket. 173al2%; celery, Florida,
per crate, 100ad50; cocumbers, Fiockds,  basket,
400500 ; Plorida, ecate, LA0R1E; gape-
frult, a8 o siss, Der box, LEGLE, kale




